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5HQGH] YRK$DUWLFLDRQWWRSR@WDSUqV$RNVGEVWDX[FRHU P D CA QW H J L VAWB & PR Q W
GHVWLQDLRQ3IGNVWDWLRQV j ERUG

$UULYpH WDUGLYH j O DpURSRUW GX &%,5( DFFXHLO SDU YRWUH JXLGH DFFRF
&DSLVGBO e J\YWDLUTKLQ]LYPREEOMR Q @Y FFHBOXG\H PLOOGRKDELWD QWHASOXVUDQG k-
Y L GBO$HI U LFTRAHP 8 XP R Q GHJ D FFIR Q QXOQWH Q R X Y H PORFTEE@W M W D E L OG I P RVILLRIGS KOLBTIX\HH
QLY H®KVYQIUD VW WPORVMWHXWDHIMU P D & BWRHY/R Q F WG RRRWP P D Q G HPRIBRB HV R @ W DGWR VS L W D
FXOWXUHOOH ULFKH G XQ SDWULPRLQH LVODPLTXH VDQV pJDO YLOOHV DXJ |
7JUDQVIHUW HW QXLW j K{WHO

3<5$0, (6' ( *,=(+ *5%1' 086e( (*<37,(1

3HWLW GpMHXQHU j OpK{WHO
'PSDWRXOBODWBBXL]HKR* YRX@pFRXY WHMHUY HL O GHMVAH\GEHN. KpRSV.Kp S K U HHQV
O\NPpULQRVpQLJIPOMKLTHNHHWPSBH GEODMOL HX GH PRPLILFDWLRQ TXL OXL IDLW |
'PMHXQHU GDQV XQ UHVWDXUDQW /RFDO

3XLV YRERXOLULJHHUWBNEU D QIXVp HI\SWLH@ TXHQWDAMHFR GED\GHIR XY HB IVXTUXRQ W
PRPH®WYWRBRRWe J\EWH Y LVLWELDWHNEUR[LBHBAUDPLGHY]HK R XVpBWW HHSBX L V
ORQJW HFESMKW H R O O HIFFRMBLURHY/ V L RGHD O W H DUWHIGRYW VHURQSRVEDQAH V

S UL QF LBDMHHYRKNE HF H WWHHE R GBAKHD VGHIR X Y H B X UBIR QG H YD O H WIHHANDGEWH V V DEX® KIEF/O L F
RIUD QWQXQH [SpULH®@PH UVEY GV K L VRALRLOPHE BIQ | ¢1J \ SBHIW H P SV p KLV W R WD F R
URP D L&KD T X FWE RV pWID FRQ MpHY R GXWURQD QG HE\ Q D VW R HIVE MAH W U D G L WQ RQD/L U
UpYpODQW OuUDVFHQVLRQ HW OD FKXWH GHV JUDQGHYV SXLVVDQFHV GH OpeJ\S
'"VQHU HW QXLW j OpK{WHO HUH FDW QRUPHV ORFDOHYV
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3HWLW GpMHXQHU j OpK{WHO
‘PSDISW XD TTD WRKYLYV LOMHHRP SOHKQ pUMHWB\UDPLGEHIJUBWMRY HOBUHP LEUM PLGF
MD P FIRQ VW $KEGVEQG H'S O XBvH D XD VW D B BYp $ Q F(LPHSQ UHWV O p L Q W BUHD B XWD P LGHA p W L
"pFR XY HAHI/BID KO SIR V \R LUO3HH KK X EW O R QE)HEP X (G HWR E UDVHV XIH/ L WXM U D Y°DGID O

° OUDUFKpPRORJXH IUDQoODLV -HDQ 3KLOLSSH /DXHU
‘PMHXQHU GDQV XQ UHVWDXUDQW ORFDO
/ DSUQV O@RGAPFRXY ULMRAMVIODPLERHVBRIW QR G GXEHEDLUKID W WHHQWELIVEH O
YRXWRSOKLVV BQWHHI FRE QM HPSBEWHV L qFDMHH LGHALH HHOYBRUGPHOBRVTXS® +DNLP
p O H YORHW B XU PQ 6DF R % B R U W LHWHI® H X[ L Q D WHRVPWVS L T #OVD U F K L MD MALWTEOGIHD®@D K L U D
p W DDLBAD S L \B BACHHED O [EIMDLWE XHp J VDX O R R Q AL O D P I3TOXGEVR IOQR D X V R Gp& X O WD Q D Z M QW
UHSUpV KGOV D W K L &/HHIFDPXIOR & 0V V & LIHQ F HIVG @ DNKIER Q QR H X GH O RDMH, , , #i W 9H
VLQFQARXY HUW B HPGHERP S O XD WEIMU TRXERPSRD MM CEVP kU LKYE DWIH@ PDGUDV V|
pPFROH FRUDQLTXH LO HVW HQULFKL GH VWXFV RXYUDJpV HW GH SDQQHDX][ «
‘"VOQHU HW QXLWHUB AIWHQRUPHYV ORFDOHYV
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3HWLW GpMHXQHU

"PFRXY HIMADIL &R SW M X G XL HXE DL UKD E UK @R P EWHIGR'S R UGPD Q IMFHW p W L HHQBQ Bl X W U H
V L WGHD/W B 60N p U L R/GNAL W X-DQQAGUGIp F GBLHY) D H O LS KR @ D R GIMF YDHU UALHDp HV G DXFQ I SR T RHM

O (J\SPMWH) IPD M R BK WpW LEHLGrI O L GIDW B 8 Wp E XGWHD qEKU p W M QVQIR X Y BQ @/LWXV SH Q G X |
DXVDISSH®pHJIOGLNHOLHUOB U LR QVWLXGRHN L g FOXEUHQ 6SX KO HAVX UWX R BWAHDEVORQF
/ HHW GH FHWWH pJOLVH VXVSHQGXH HVW DXMRXUG KXL GLPLQXp GX IDLW G
9LV LGB JOLEH DL ® MU JHXGDVBM gP HV L q FHOMXY H UBDKWKLXO M L W HX @I F L HRUWD BR¥B BD L Q W H
)DPLOOH VH VHUDLW DEULWpH ORUV GH VRQ SDVVDJH HQ (J\SWH

9RXV YLVLWWIDHIROBPH GH %H® ($OXV DQFLHQQH VIQDJRJIJXH DX &DLUH ,;qPH VL
'PMHXQHU HQ FRXUV GH YLVLWHYV

'"VQHU DYDQW GH UHMRLQGUH OpDpURSRUW

7UDQV|HUWPpURSRUW /RAYRD SRXU

$FFXHLO j O DpURSRUW GH /RX[RU SR XYRWR)XV HDRER P % DG U RLXALT X H

1XLW | ERUG
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3HWLW GpMHXQHU j ERUG

IRXWLVLWEIDHIRXHGW RX[RUXDEUQWWD P FO-EDWORHERLR. PDJQLILWRPEWHRAD OH\
IXUHQW GpFRXYHUWPRXVER@VKBEARQ I BB +RZDU ® X\D Y WHUNMQ H] WORLY WRPEH
9R X W LV L WHQMNOWHIP SOG1 + DWFKH SSURHALGHHQH S KD ULLAS®6 D K DTUXLX WR Q V VEIDXILHW
D U F K L WeHERWHWHIDR\ D X& D BH L @K g P HV L g FOO/HD GBM6 X (0 M/ U DYWRHKWR XD/U U r Wil DID]H PSHRQAW
GPFRXY WROBMVHY GH OHPQRQ

'PMHXQHU j ERUG OD QDYLJDWLRQQ@PEXWHUD HQ GLUHFWLRQ G

7HPSV OISRKXU YRXV GpWHQGUH HW DGPLUHU OHV ULYHV GX IOHXYH

'"VQHU HW QXLW j ERUG
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3HWLW GpMHXQHU | ERUG

"pSDUMIFD O g FKRIXYUL VLGV HRIS UH V V LTRIQ Q DBBWAR O p P D& T BHRE P G L pr RUXNQGHB OXWD QG V
WHPSGHWRXW OH SD\V 'HX[ IDQWDVWLTXHVY VWDWXHV GH IDXFRQV HQ JUDQL
'PMHXQHU j ERUG

9RXV UHSUHQGUH] OD QDYLJBRWLRPERQ GLUHFWLRQ GH

9LV LGWAL VBH RP 2 P E RF R Q QXRIXOLE U LONYEQA W H P SIDIN §' W LOHBW H XE[R Q V H LOW M P SB6-R E HHINW
+DURSBLWXp NPDXXGHRX[RULXWRQVWMXQWRO GIHQHL GOHP 2PEMXGpEBW, WLqFOH
DYDQW QRWUH qUH SDU WURLV 3WROpPpHVY /D FRQVWUXFWLRQ GX WHPSOH V
'"VQHU RULHQWDO j ERUG VXLYLIB@PE@HDORDUMPH GpJXLVpH ~

1XLW | ERUG















